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PROGRAM: MORNING
Welcome
Declan Butorac, BPP Vietnam Portfolio Manager, 
Palladium  

Keynote: Policy on carbon market management and 
development in Vietnam
Nguyen Thanh Cong, Deputy Head of Division of 
Economics and Information on Climate Change, 
Department of Climate Change, Ministry of Natural 
Resources and Environment (MONRE) Introductory remarks

Sarah Hooper, Australian Consul-General, 
Australian Consulate -General, Ho Chi Minh City Panel: Accelerating investment in carbon markets 

in Vietnam 
Marc Stuart (Facilitator), Founding Partner and Chief 
Executive Officer, Allotrope Partners , with:
ÅTo Nguyen Cam Anh, Deputy Director General, Legal 

Department, Ministry of Finance
ÅWin Sim Tan, Regional Representative, East and South 

East Asia, Verra
ÅKatie Nelson, Climate Change Specialist, IRRI 
ÅMatt Spannagle, Chair, Technical Advisory Committee, 

Gold Standard  

The Business Partnerships Platform Opportunity
Phil Harman, BPP Team Leader, Palladium

Partnership showcases
Raise Partners | IRRI | New Energy Nexus Vietnam | Mekong 
Conservancy Foundation  + Vietnam Housewares 
Corporation 

COFFEE BREAK LUNCH



PROGRAM: AFTERNOON
Australian Government blended finance 
instruments: Impact -first investments in the region 
Lindsay Tupper-Creed, Policy Officer, Blended Finance and 
Investor Engagement Unit, Australian Department of Foreign 
Affairs and Trade

Carbon market pitch session
BioCare | SNV Vietnam + Nexus for Development | AirXCarbon

Carbon market insights
Standards  
ÅWin Sim Tan, Regional Representative, East and South East 

Asia, Verra
ÅMatt Spannagle, Chair, Technical Advisory Committee, Gold 

Standard  

Investors  
ÅNguyen Ngoc Tung, Co-Head, VinaCarbon (VinaCapital ) 
ÅChi Tran, Senior Associate, Earth Venture Capital 
ÅWilliam McFarland, Regional Agri-food and Climate Advisor, 

Dutch Fund for Climate and Development 

AFTERNOON TEA NETWORKING RECEPTION

Climate investment pitch session
Symmetry Group | Hillridge

Carbon market pitch session
NatureCo | DETECH Coffee + ECOM Trading + University of 
Queensland | South Pole

Closing remarks
Mr Kayzad Namdarian
Consul (Economic), Austral ian Consulate -General, Ho Chi Minh 
City  
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The BPP 
opportunity

Mr Phil Harman
Team Leader

Business Partnerships Platform (BPP)



75
BPP partnerships 

created since 2016

147
organisations that BPP has 
partnered with across the 

private sector, social business, 
NGOs and academic 

institutions

21
countries where BPP 

partnerships can be found, 
across Asia, Africa and the 

Pacific



On 3 November 2023, a 6.4 magnitude earthquake struck west Nepal.



This is your chance to introduce yourself, including your role within 
your partnership

Who are you?



This is your chance to introduce yourself, including your role within 
your partnership

Who are you?



This is your chance to introduce yourself, including your role within 
your partnership

Who are you?



199 
MSMEs supported

Build Up Nepal 
Creating social impact and driving climate action 

1,356 
jobs created

3,827 
houses built

38,765 
tons of CO2 emission reduced



Sustainable Cricket Farming





This is your chance to introduce yourself, including your role within 
your partnership



Benefits businesses derive from a BPP partnership 
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PARTNERSHIP 
SHOWCASE



UP NEXT

Partnership showcases

COFFEE BREAK

Advanced climate smart farming to improve lives 
and landscapes

Ms Van Ly
Partner, Raise Partners  

Scaling carbon markets access for sustainable rice 
producers in Vietnam

Dr Katie Nelson
Climate Change Specialist, International Rice Research Institute 
(IRRI)

?ĲũƣċĦĦĲũĲƖċƣĲаШìŸůĲŰќƚШ ŊƖŔĤƨƚŔŰĲƚƚШ9ũŔůċƣĲШ
Adaptation Accelerator

Ms Trinh Huynh
Program Manager, New Energy Nexus Vietnam

Creating sustainable livelihoods through climate -
adaptive crops

Dr Duong Van Ni
Vice Chairperson, Mekong Conservancy Foundation (MCF) and 
Project Leader
+
Ms Jenny Vo 
Project Manager, Vietnam Housewares Corporation  and Project 
Partner
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Advanced climate smart 
farming to improve lives 

and landscapes
Ms Van Ly

Partner
Raise Partners 



We are a women-led ESG and sustainability consulting 

practice with expertise in environmental and social 

impact projects. 

We developed the monitoring, evaluation, learning 

framework with gender equity and social inclusion 

indicators.

INTRODUCTION | Advanced Climate Smart Farming to 
Improve Lives and Landscapes



PARTNERSHIP | Advanced Climate Smart Farming to 
Improve Lives and Landscapes

ÅLease degraded 
land in Mekong 
Delta

Land

ÅAdapt tech to 
produce in a new 
region with energy 
efficiency net zero 
GHG emissions, 
zero chemical 
residues, low water 
use

Environment
ÅRecruit workers from 

disadvantaged 
backgrounds for clean, 
decent work in 
sustainable agriculture 

Inclusive 
Workforce

ÅScale it to build 
a business that 
produces 
affordable, 
clean produce 

Scalable 
Growth



PARTNERSHIP | Advanced Climate Smart Farming to 
Improve Lives and Landscapes

Technical advisor on 

assessment of supply chain 

and ESG impacts. 

Lead partner responsible for 

developing and adapting its 

agricultural technology for use 

in the Mekong Delta

Development of key metrics on 

gender equality and social 

inclusion for MEL



IMPACT | Advanced Climate Smart Farming to 
Improve Lives and Landscapes

Environment

Å Demonstrated the growth 

of high-value temperate 

crops in tropical climate 

with zero chemical 

residues, net zero 
greenhouse gas 

emissions, zero nutrient 

or plastic pollution 

Social

ÅCustomers benefit from 

clean and safe produce

+19,000 meals and national 

food safety certification

ÅDecent work for 6 staff at 

the farm in Long An

Local Economy

Å Orlar supply chain 

extended by 20 suppliers 

from region including 6 

SMEs and 2 women-led  



ÅGrowing the team in Long An

ÅExpanding the scale of the impact 
with their strategic partner SanHa 

ÅTesting new ways to share 
knowledge and experience in 
sustainable agriculture with local 
community partners 

WHATôS NEXT | Advanced Climate Smart Farming to 
Improve Lives and Landscapes
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Scaling carbon markets 
access for sustainable rice 

producers in Vietnam
Dr Katie Nelson

Climate Change Specialist, 
International Rice 

Research Institute (IRRI)



Scaling carbon market 
access for sustainable 
rice producers in 
Vietnam

Dr. Katherine Nelson
Climate change scientist
International Rice Research Institute

October 23, 2024



GHG emissions from agriculture and mitigation goals

NDC Targets for Agriculture
{ƻǳǊŎŜΥ ±ƛŜǘƴŀƳΩǎ ¦ǇŘŀǘŜŘ b5/ нлнн

MtCo2e
% of 
BAU

Unconditional 12.4 1.3%

Conditional 50.9 5.5%

Total 63.3 6.8%

The rice sector ƛǎ ŀ ǇǊƛƻǊƛǘȅ ǘƻ ŀŎƘƛŜǾŜ ±ƛŜǘ bŀƳΩǎ ŀƎǊƛŎǳƭǘǳǊŀƭ ƳƛǘƛƎŀǘƛƻƴ 
targets.

22,345 

- 

66,545 

17,948 
Energy IPPU

AFOLU Waste

Shares of methane emissions by sector in 2016

75%

23%

2%

Rice

Livestock

Others
{ƻǳǊŎŜΥ ±ƛŜǘƴŀƳΩǎ ¢ƘƛǊŘ .ƛŜƴƴƛŀƭ 
Updated Report 



Problem and Objective

ü Challenge: Carbon markets are complex and impose 
high barriers to entry 

ÅCostly consultancy agencies for project preparation excludes small businesses, 
cooperatives, and farmer groups

ü Project objective: Improve access to carbon markets 
for rice producers in Vietnam

ÅCreate a shared platform with:

ÅPre-filled context-relevant project design documents

ÅImproved core methodology for rice

ÅPre-filled templates

ÅSpecialized calculation tools

ÅTraining and capacity building for project developers, government agencies, and 
verification bodies (VVBs)



New rice methodology

CDM methodology for rice suspended in 
March 2023 

DƻƭŘ {ǘŀƴŘŀǊŘ ǿƛǘƘ LwwLΩǎ ǘŜŎƘƴƛŎŀƭ ǎǳǇǇƻǊǘ 
released new rice methodology in July 2023

New methodology includes requirements for 
any project size (micro, small, and large)

Webinar trainings conducted for project 
developers and VVBs



Rice Sustainability Hub

Åhttps://globalgoals.goldstandard.org/rice-sustainability-hub/ 

https://globalgoals.goldstandard.org/rice-sustainability-hub/


Tools and templates

FarMoRe

GHG calculation app available in Vietnam



Stakeholder Engagement and Capacity Building
ÅSeries of 3 multi-stakeholder 

dialogues on carbon markets and 
legal and regulatory frameworks 

ÅWorkshop on MRV for rice carbon 
credit projects

ÅPolicy brief on rice carbon credit 
projects in Vietnam



Contact : 
Dr. Katherine Nelson k.nelson@irri.org    

Resources:
Rice Sustainability Hub 

https://globalgoals.goldstanda
rd.org/rice -sustainability -hub/

GHG mitigation in rice 
https://ghgmitigation.irri.org  

Thank you!

mailto:k.nelson@irri.org
https://globalgoals.goldstandard.org/rice-sustainability-hub/
https://globalgoals.goldstandard.org/rice-sustainability-hub/
https://ghgmitigation.irri.org/


B
P

P
 C

LI
M

AT
E

 IN
V

E
S

TM
E

N
T 

N
E

TW
O

R
K

IN
G

 D
AY

Deltaccelerate : 
ìŸůĲŰќƚШ ŊƖŔĤƨƚŔŰĲƚƚШ

Climate Adaptation 
Accelerator
Ms Trinh Huynh

Program Manager
New Energy Nexus Vietnam
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KEYNOTE
Mr Nguyen Thanh Cong

Deputy Head of Division of Economics and 
Information on Climate Change, 
Department of Climate Change 

Ministry of Natural Resources and 
Environment (MONRE) 



POLICY ON CARBON MARKET MANAGEMENT AND 
DEVELOPMENT IN VIETNAM

Department of Climate change
Ministry of Natural resources and Environment 

(MONRE)



Carbon market

Compliance market Voluntary market

Emissions Trading 
System (ETS)

Domestic carbon credit 
trading, offsets

Carbon credit offsets as 
per Article 6 under the 

Paris Agreement

Other International 
carbon credit trading, 

offsets

Background on Carbon market

For instance: VCS, CAR, 
GS



GHG emission allowances

"The permitted amount of greenhouse 
gases that a country, organization, or 
individual can emit within a specified 
time frame, measured in tons of carbon 
dioxide (CO2) or carbon dioxide 
equivalent (CO2eq)."
- Law on Environmental Protection 
2020

1 allowance = 1 ton CO2eq

Fulfilling obligations on the carbon 
compliance market

allowed to emit



ÅFacilities within the System are 
allocated specific allowances during 
the compliance period

ÅA facility is obligated to ensure that its 
emissions do not exceed the allocated 
allowances

ÅIn the event that Facility A exceeds its 
allocated allowances, it has the right 
to approach Facility B, which emits 
less than its allocated allowances, to 
purchase allowances and offset for 
the excess emissions

Emissions Trading 
System (ETS)





Carbon credits

Credits are tradable and represent the 
right to emit one ton of carbon dioxide 
(CO2) or one ton of carbon dioxide 
equivalent (CO2eq)."
- Law on Environmental Protection 
2020

1 carbon credit = 1 ton CO 2eq 

Voluntary carbon credit trading

Offsetting emission allowances

Abatement/R
emoval



Carbon crediting steps

Project 
developers 

prepare 
Project design 

document 
(PDD)

Project 
developer 

selects 
crediting 

mechanism 
and opens an 

account

Mechanism 
selection

Project design

Project evaluated 
by the appraisal 
agency to ensure 
compliance with 
the mechanism's 

requirements

Upon 
appraisal, the 
project can 

be registered 
with selected 
mechanism

Appraisal

Registration

Project must be 
monitored in 

accordance with 
the requirements 
and standards of 
the mechanism

Project evaluated 
to ensure 

compliance with 
the requirements 
and standards of 

the selected 
mechanism

Monitoring

Appraisal

Credits are 
issued and 

registered in 
the 

mechanism's 
registry system 

Credit granting



Carbon credit trading, offsets

The domestic credit trading and offset mechanism is 
typically administered by a government agency that 

issues and certifies carbon credits for eligible programs 
and projects.

For example: China's CCER, Australia's ACCU, Japan's J-
Credit, or Thailand's T-VER.

Domestic carbon credit 
trading, offsets

Carbon credit offsets as per 
Article 6 under the Paris 

Agreement

Other International 
carbon credit trading, 

offsets

Countries that are 
parties to the Paris 

Agreement can 
choose to 

participate in 
carbon credit 

trading and offset 
mechanisms under 
Articles 6.2, 6.4, and 

6.8 of the 
Agreement.

Some reputable international organizations 
establish mechanisms for international carbon 

credit trading and offsetting without government 
involvement.

For example: VCS, Gold Standard, CAR



Resolution No. 24 -NQ/TW on 
proactive responses to climate 

change, enhanced resource 
management, and environmental 

protection (2013)

Resolution No. 55 -NQ/TW on the 
orientation of Vietnam's National 

Energy Development Strategy 
until 2030, vision to 2045 (2020)

Law on Environmental 
Protection (2020) 

Law on Disaster Prevention and 
Control (2013)

Law on Meteorology and 
Hydrology (2015)

Green Growth Strategy (2021)
National Strategy on Climate 

Change until 2050

Resolution 93/NQ -CP of 2016 
promulgated by the Government 
ratifying the Paris Agreement to 
implement the United Nations 

Framework Convention on 
Climate Change 

(2016)

10-Year Socio-Economic 
Development Strategy (2021 ɀ

2030)

Decree No. 06/2022/ND -CP dated 
January 7, 2022, of the 

Government regulating GHG 
emission reduction and ozone 

layer protection

National Strategy for Disaster 
Prevention and Control until 
2030, vision to 2050 (2021)

National Plan for Climate Change 
Adaptation for the period 2021 ɀ

2030, vision to 2050 (2020)

Resolution No. 50/NQ -CP of the 
Government on the 

Government's Action Program to 
implement the Resolution of the 

13th National Congress of the 
Communist Party (2021)

Legal basis



Decision 13/2024/QD -TTg

Sectors required to 
conduct GHG inventory

Energy

Transportation

Construction

Industrial processes

Agriculture, forestry, and 
land use

Waste 

Facilities required to conduct GHG 
inventory

&ÁÃÉÌÉÔÉÅÓ ×ÉÔÈ ÁÎÎÕÁÌ ÅÍÉÓÓÉÏÎÓ ÏÆ І σȟπππ 
tons of CO2eq

Thermal power plants and industrial facilities 
×ÉÔÈ ÔÏÔÁÌ ÁÎÎÕÁÌ ÅÎÅÒÇÙ ÃÏÎÓÕÍÐÔÉÏÎ ÏÆ І 
1,000 tons of oil equivalent (TOE)

Freight transportation companies with total 
ÁÎÎÕÁÌ ÆÕÅÌ ÃÏÎÓÕÍÐÔÉÏÎ ÏÆ І ρȟπππ ÔÏÎÓ ÏÆ ÏÉÌ 
equivalent (TOE)

Commercial buildings with total annual 
ÅÎÅÒÇÙ ÃÏÎÓÕÍÐÔÉÏÎ ÏÆ І ρȟπππ ÔÏÎÓ ÏÆ ÏÉÌ 
equivalent (TOE)

Solid waste treatment facilities with an 
ÁÎÎÕÁÌ ÏÐÅÒÁÔÉÏÎÁÌ ÃÁÐÁÃÉÔÙ ÏÆ І φυȟπππ ÔÏÎÓ

2.166 facilities

On the issuance of the list of sectors and facilities that must conduct GHG inventory



2025

Preparation and 
Pilot 

a) Establish regulations for carbon credit management, 
activities related to GHG emission allowances and 
carbon credits trading; develop operational rules for the 
Carbon Exchange;
b) Implement pilot mechanisms for carbon credit 
trading and offsetting in potential sectors, and provide 
implementation guidance for the domestic and 
international carbon credit trading and offsetting 
mechanisms in accordance with legal regulations and 
international agreements to which the Socialist Republic 
of Vietnam is a party;
c) Establish and organize the operation of a pilot Carbon 
Exchange starting in 2025;
d) Implement activities to strengthen capacity and 
enhance awareness of carbon market development.

2028

Official operation

After 
2030

Expansion and 
connection

a) Organize the operation of an official 
Carbon Exchange in 2028;
b) Regulate activities for connecting and 
trading carbon credits domestically with 
regional and global carbon markets;
c) Regulate financial products based on 
GHG emission allowances and carbon 
credits traded on the Carbon Exchange.

a) Expand the participation of 
entities in the domestic carbon 
market;
b) Connect the domestic carbon 
market with regional and global 

carbon markets.

Carbon market development Road map



Initial phase

Sectors: iron and steel production; cement; thermal power

During the pilot phase, only large emitting facilities will be included in the 
carbon market (approximately 150 enterprises)

100% free  allocation of allowances during the pilot phase of the carbon 
market.

The maximum percentage of carbon credits that can be used to offset 
allowances is 20% 



Carbon credit trading, offsets in Vietnam

Domestic carbon 
credit trading, offsets

International carbon 
credit trading and 

offsetting mechanisms 
in accordance with 

agreements or 
international treaties 

between the 
Government of 

Vietnam and foreign 
signatories

Carbon credit trading 
and offsetting 

mechanisms under the 
United Nations 

Framework Convention 
on Climate Change, and 
agreements and treaties 

of which the Socialist 
Republic of Vietnam is a 

member

Other International 
carbon credit trading, 

offsets

Decree amending and supplementing Decree 06/2022/ND-CP to include additional necessary 
technical elements, facilitating the operation and development of carbon credit trading and offsetting 
mechanisms.



Thank you!



B
P

P
 C

LI
M

AT
E

 IN
V

E
S

TM
E

N
T 

N
E

TW
O

R
K

IN
G

 D
AY

Blended finance 
mechanisms : 

Impact-first investments in 
the region 

Mr Lindsay Tupper-Creed
Policy Officer, Blended Finance and 

Investor Engagement Unit, 
Australian Department of 
Foreign Affairs and Trade



ĤęĠĕ½ùè½Ʃęư*ùÔĀÐÔÐư?èĀ½ĀÊÔưpĆĕĠßĆùèĆ

23 October 2024

Impact-first investments in the region



Blended Finance

Blended finance isthe use of 
catalytic capital from public or 

philanthropic sources to increase 
private sector investment in 
sustainable development.



Why Blended Finance?

Å Blended finance scales development by embracing partnerships with the private sector.

Å It can be more suitable than ΨǘǊŀŘƛǘƛƻƴŀƭ ŀƛŘΩ for middle income countries.

Å !ǎǎƛǎǘǎ ƛƴ ǎǘǊŜƴƎǘƘŜƴƛƴƎ !ǳǎǘǊŀƭƛŀΩǎ ŜŎƻƴƻƳƛŎ ǘƛŜǎ ǘƘŜ ōǊƻŀŘŜǊ ǊŜƎƛƻƴΦ



How Australia uses blended finance

Early

1

Impact

1

Catalytic

1



®ĆÿÔĀƩęư5ÊĆĀĆÿèÊ
Empowerment

Women invest up to 90 per cent of 
their earnings into their families and 

communities, compared to 
35-40 per cent by men.

Small & Medium Enterprises make up 
nearly 70 per cent of employment and 
40 per cent of GDP in the Indo-Pacific.

Climate adaptation
and mitigation

Thematic focus of the portfolio

Financing the net zero transition, 
reducing global greenhouse gas 

emissions and supporting increased 
access to renewable energy sources

{ƻǳǘƘŜŀǎǘ !ǎƛŀΩǎ ŜƴŜǊƎȅ ƴŜŜŘǎ ŀǊŜ 
predicted to double by 2050.



Where we can invest



Design of innovative blended 
finance products to build 

pipeline

Australian Climate 
Finance Partnership

Addressing financing gaps for 
SMEs in developing markets

Addressing market failures in 
infrastructure and climate 

financing

ĤęĠĕ½ùè½Ʃęư*ùÔĀÐÔÐư?èĀ½ĀÊÔưpĆĕĠßĆùèĆ

Design Funding Windows



Å !ǳǎǘǊŀƭƛŀΩǎ ǿŀȅ ǘƻ ǿƻǊƪ ǿƛǘƘ ǘƘŜ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ ǘƻ Ǉƛƭƻǘ ƴŜǿ ƛŘŜŀǎ ŦƻǊ 
impact.

Å Why business pilots? Businesses are vital to trying new ways to respond 
to challenges such as climate change.

Business Partnerships Platform

Climate 
Impacts

Socio-Economic 
Impacts

Gender Impacts Catalytic Impacts



Å Australian Development Investments (ADI) is Australia's$250 million 
impact investment fund. 

Å Fund of funds model toinvest in SMEs

Å Why fund of funds? Targets a key financing gap whilst supporting new 
impact investment funds to give critical early-stage finance to SMEs, 
lowering a 

Å Why SMEs?SME financing is crucial to economies in the Indo-Pacific. 
Theyemploy 70% of people and are responsible for 40% of theǊŜƎƛƻƴΩǎ 
GDP. They also lack access to affordable finance.

Å Website coming soon!

Australian Development Investments

Climate SMEs

²ƻƳŜƴΩǎ 
Economic Empowerment



ADI ơ Investments
VietnamRegional ς Southeast Asia

Venture

Equity

Credit

Bangladesh ²ƘŀǘΩǎ ƴŜȄǘΚ



Å ¢ƘŜ !ǳǎǘǊŀƭƛŀƴ /ƭƛƳŀǘŜ CƛƴŀƴŎŜ tŀǊǘƴŜǊǎƘƛǇ ό!/Ctύ ƛǎ !ǳǎǘǊŀƭƛŀΩǎ ǳǇ ǘƻ 
$140 million concessional financing facility focused entirely on climate-
resilient solutions.

Å Partnership with the Asian Development Bank (ADB)

Å Why ADB?Australia has partnered with an experienced partner to 
unlock to target a wide range of projects.

Australian Climate Finance Partnership

Climate ²ƻƳŜƴΩǎ 
Economic 

Empowerment



ACFP Case Study - VinFast
Å ±ƛŜǘƴŀƳΩǎ ŦƛǊǎǘ ŘƻƳŜǎǘƛŎ ŎŀǊ ŎƻƳǇŀƴȅ ŀƴŘ Ŝ-vehicle 

manufacturer. ACFP provided a USD20 million concessional 
loan + USD1.25 million in technical assistance as part of a 
USD135 million financing package

Å ¢ƘŜ ƭƻŀƴ ƛǎ ǳǎŜŘ ŦƻǊ ±ƛŜǘƴŀƳΩǎ ŦƛǊǎǘ Ŧǳƭƭȅ ŜƭŜŎǘǊƛŎ ǇǳōƭƛŎ 
transport bus fleet and first national electric vehicle (EV) 
charging network

Å Australia also supported this transaction through Export 
Finance Australia with an additional USD30 million loan on 
commercial terms.

Image: Artist Impression, VinFast



Å Blended Finance Data

Å Intelligence

Å Deal flow database with deals currently fundraising 
and historical deal information 

Å Trends in blended finance

Å Design funding grants for innovative financial 
products ς proof of concept, feasibility and 
expansion grants

Convergence



Convergence Design Funding

Building investible 
pipeline by funding 

design

Private capital 
and donor 

agencies working 
together

Mobilising
private capital

for climate transition, 
adaptation 

andresilience 
in the Indo-Pacific

Asia Climate Solutions Design Funding
+ Catalytic Climate Finance Facility



Asia Climate Solutions Design Grant Window: 
Open Round (22 November)

Å Design and launch of innovative blended finance solutions

Å Current cycle of funding:
1. Sustainable agriculture and/or clean energy solutions
2. Use of blended finance to mobilize local sources of public, private, 

and/or philanthropic capital
3. Support vulnerable local communities.

Å Feasibility Study Grant: Grants between USD 50,000 to USD 200,000

Å Proof-Of-Concept Grant: Grants and conditionally repayable grants between 
USD 200,000 to USD 400,000



Supporting Project-driven 
pipeline

Australian Climate 
Finance Partnership

Idea and Partner-Driven Portfolio of impact-driven funds

ĤęĠĕ½ùè½Ʃęư*ùÔĀÐÔÐư?èĀ½ĀÊÔư+ĆĀĠèĀĤĤÿ

Design Funding Windows
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CARBON MARKET 
INSIGHTS



UP NEXT

Carbon market insights

Standards

Mr Win Sim Tan
Regional Representative, East and South East Asia, Verra

Mr Matt Spannagle
Chair, Technical Advisory Committee, Gold Standard

Investors

Mr Nguyen Ngoc Tung
Co-Head, VinaCarbon (VinaCapital )

Ms Chi Tran
Senior Associate, Earth Venture Capital

Mr William McFarland
Regional Agri-food and Climate Advisor, Dutch Fund for Climate 
and Development  



Photo by Lisa Murray. Bale Mountains Eco-Region REDD+ Project, Ethiopia 

(Verra Project 1340).

Carbon Market 
Insights by Verra

Tan Win Sim 

Regional Representative, East and Southeast Asia

Legal, Policy, and Markets



Overall, VCM Transaction Volumes and Prices in 2023 Decreased 
Substantially, As Compared to That of 2022

See 2024 State of the Voluntary Carbon Market by Ecosystem Marketplace



The Integrity Council on the Voluntary Carbon Market (ICVCM) 
and its Core Carbon Principles (CCP) as a Label of High Integrity

See https://icvcm.org/core-carbon-principles/  

The Integrity Council for the Voluntary Carbon Market 
(ICVCM) is multi-stakeholder led independent 
governance body. It establishes and maintains the 
standards of ethics, sustainability, and transparency for 
the global voluntary carbon market. 

To enable a high-integrity voluntary carbon market that 
contributes to the goals of the Paris Agreement and the 
¦bΩǎ Sustainable Development Goals (SDGs), ICVCM sets 
and enforces the Core Carbon Principles (CCPs), which is 
a global benchmark for high-integrity carbon credits that 
set rigorous thresholds on disclosure and sustainable 
development and unlock urgently needed finance.

https://icvcm.org/core-carbon-principles/


Latest and Pending Assessment Status by ICVCM

As of 18 October 2024, a total of five carbon crediting 
standards has been approved as CCP-eligible. 

See https://icvcm.org/assessment-status/ 

CCP-eligible methodologies: 
1. AMS-III.G.: Landfill methane recovery, 

v10.0
2. ACM0001: Flaring or use of landfill gas, 

v15.0ς19.0
3. AM0023 Leak detection and repair in gas 

production, processing, transmission, 
storage and distribution systems and in 
refinery facilities τ Version 4.0.0

* Please note that the list is not exhaustive. 
* The ICVCM did not approve any renewable 
energy methodologies from any greenhouse 
gas (GHG) crediting program as eligible for 
CCP labels. 
*  Decision is expected for IFM, ARR, REDD, 
J-REDD and cookstove methodologies. 

https://icvcm.org/assessment-status/


Pending Assessment Status by ICAO for 
the First Mandatory Phase of CORSIA

The Carbon Offsetting and Reduction Scheme for International 
Aviation (CORSIA) is a global programme aiming to address 
emissions from international air travel. It establishes a 
standardised approach to emissions reductions within the 
aviation industry, setting out agreed rules, frameworks and 
standards, and requiring airlines to offset emissions that exceed 
a set baseline.

Airline operators have the option of purchasing CORSIA-eligible 
carbon credits to meet their greenhouse gas obligations. 

2 May 2024 ς 

The VCS Program is kept under the conditional approval for the 
2024-2026 compliance period (CORSIA First Phase). The next 
assessment is expected to be completed in November 2024. 

Eligibility criteria for the 2021-2023 Pilot Phase:
 
1. Crediting period (i.e. on or after 1 January 

2016) 
2. Vintage (i.e. up to 31 December 2020)
3. Project/program type (i.e. non-AFOLU 

projects, selected AFOLU methodologies and 
J-REDD programs)

4. Sustainable development contributions 
reporting

Expected additional eligibility criteria for the 
2024-2026 First Phase: 

1. Regulatory surplus
2. Article 6 authorization

See https://verra.org/programs/verified-carbon-
standard/vcs-under-corsia/ 


